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The figures in the; margin indibate_ ﬁ{llvmarks
for,’the questions

1. Answer any ten of the followmg as d1rected
1x10=10

Tmﬁmwmww

(a) Identify the market in which AR is
always equal to MR. ‘
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(b) What is a monopohstlc market?
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() In which type of market are selhng costs
necessary? :
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competition.
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MR is AR under monopoly market

Answer any five of the [cllowng guestions
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mhg /below). -
{Choose the correct answer) PR S, —

i e MR AR (RS — =

(S9RE [©HE) AT | , fa) How does moncpely differ Do
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Give the meaning of selling costs.

‘What is marginal product?

Define Derived Demand.
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(4)

Distinguish between personal
distribution and functional distribution.
iyere Read WE e 1 i Rega
s AN LS

fe) Ina competitive factor market, on what
does the demand for a factor input
depend?

a5m AREPRENERT BHMH ISR, G5 SeweR
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() Give two features of Public Goods.

(g) Give two examples of negative
externality.

IS JPFOR 7o TR e |

fh) What is meant by Asymmetric
information?

wafe o 3ol 6 3o 2

3. Answer any four questions from the
following : 5x4=20

were frgl | e wif¥en e Tew forn

(a) What are the differences between
perfectly competitive market and
imperfectly competitive market?

oo @R wWR  wed-
ferfiere e e e 2
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(b)

(c)

(@)

(e)

(5)

Define Average Pevenue and Marginal
Revenue, Draw 'he AR and MR curves
under  perfect  competition  and
monopoly mark-t.
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State five characteristics of perfectly
competitive market. Explain briefly.

o -efrfirergers war dw5 e wF w0
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Write a short note on oligopoly market.
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Define natural monopoly and give
examples with two characteristics.

; 2+1+2=3
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What is a factor market and how does it
differ from a product market?
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(6)

(@) What are the conditions under which
officiency of perfect competition can be

achieved?
R v - TEES TEFel WX
<R =R ?
Give the relation between public goods
and market failure. ‘

g ST S Fe FReperera e vew ¥ 7

(h)

4. Answer any four of the following questions :
10x4=40

(a) What is monopoly market? Distinguish
between perfectly competitive market
and monopoly market. 2+8=10

oA T e 5 7 <jf-efraforTe =
Geofoa FeEE TrerS < o |
“(b) Discuss the short-run equilibrium of a

firm under monopolistic oogvoamo:..
GRFR  dfea wWRS  JEW G
ZFFTA ST SRER RCy Sl +41 |

(¢ Explain with a diagram how long-run
price is determined under perfectly
' competitive market.
ojd-efecarenpre TERS MIFA T AT
e w11 =, o stz I 1 |
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(d) How can monopoly power be

(e)

(g)

(h)
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(7)

Sl . : controlled?
uss the socia] cost of monopoly.,
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How | g
IS price  determined under

monopoly market i i
diagram, et? Discuss with a
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Mwsm_uﬁm the sources of market failure
at may arise in an economy.
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Write mrowﬁ notes on :

(i) Non-Rivalry

(i) Commons problem
L2 O ot

() Sefoafaer

(i) TR

How mm.mmBmso_ for a factor input in a
competitive factor market determined?
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(8)

’ Explain the features of monopolistic
" competition with five examples from

day-to-day life.
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() Explain the process of equilibrium in a
competitive factor market,
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